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down by the Inabliity to sescure freights. |
Full advances were not held, there being
more or less profit taking, and the market
wan affacted by the late recesslons In
wheat

Oats—This market continued to move In
svmpathy with others, although these f8
evidence of more aggressiveness on the
buying wside, The limited country se'llng
encourages bulllsh operations, Ieceipis s
far thin  week total 3,600,000 husneis,
Ageinat 3,450,000 (n the preceding week |
and 2,800,000 a vear ago. A light export
business was reported yesterday.

Provisions—The undertone was qulie
Arm.  Liberal hog receipts were readlly
taken. There was an Improved cash and
npm ulative demand for previsions. Chicago

some selling, i®# now out. In view of the
fact that the Judge hus been out of tune
with the prosperity wave existing, It is
well “o recall that he was bearish when
Bteel was in the low forties, since which
time it has doubled in value. He In now
trying not only to get in tune but to
lead the orchestra. He may create some
discord, but we think it will not last
He did not believe that the war would
last this long and is now bringing it to
un early close irrespective of the best
opinion of KEurope that it will extend
well Into 1917. He fears continuing

prices: busineas, and yet his company will m.kll
w ) Open- High- Low. Clos: Prev. | no contracts for the first six months of
"“"'" aE N o O close. | this year, and want present If not ad-
ik lla i “.b vanced prices for thelr product for the
last mix montha. He does not say his
ity % | company has arranged for the biggest
W % | movement this yeur of ore from Min-
" nesota since the formation of the United

88 19y | Hlates Steel Corporation.
““::l:, diw w wE iE el “He does not refer to the fact that
1950 1948 l_.-’;" 3 1920 Copper producers are sold ahead us they
,never have been before; that rallroad
1007 1047 1007 1012 1008 eArnings are the largest in thetr his-
: 1082 1042 1032 103 W ‘.'TIlnr}. that railroad bllun.“.il on the
o o - wane. Hut he refers to Inflation. Let
"n‘:;.'", ::7’.', ::: ::}a ::;‘._’ {:g us look for it in the stock market. 1s it
New York whest prices were: {In the rails which have weathersd fho)
n. ﬂllh lLoaw. Cloa @llack upon them and which show the |
i nc ing. | biggest reserves above thelr dl\ldondn!
' T, 13%'% | and yield investors s handsome return |
on their money? 1s it in the price of,
m BOSTOR mn'l‘ the standard industrials which show |
enormous  profits und sound fAnancial |
ROSTON, Jan 4 -Opening prices were the | Conditions? I= it in the metal stocks

highest in the eopper shares market

While
fluctuations

that rv-muln vonservative in their qunu-ril
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Guaranty Trust Company of New York

140 Broadway

Fifth Avenue Office, Londen Office,
Sth Ave. & 43d St. 33 Lembard St., E. C.

Condensed Statement, December 31, 1915

RESOURCES

Real Estate L e o
Bonds and Mortﬂgn PR R FETEESABESE e ORE
Public Securities . .
Other Securities -
Loans and Bills Purchased. .........ccccc0innneee 272,195,714.43
Cash—on Hand and in Banks.................... 73,701,995.03
Exchanges for Clearing House. ............ccc00.. 29,673,806.09
Foreign Exchange. .. .. .. 23,904,696.45
Cndlt Grnnt«l on Domestic and Forelgn Ac-

38,369,337.64

ceptances .
Aoeruod Interest and Accounts Recsivable....... _2,557,960.88

$505,736,104.18
$10,000,000.00

$2,612,703.84

291,484.17
27,847,432.61
34,580,973.04

sesssasanas sssssss

LIABILITIES

lul Fund—Required by Law. ... $2,000,000.00
?tlml Surph::l l':lot Rbo:uln'd

e nrns.ee 18,000,000.00

Undlvldod Profits. .. ... ... ...
Dividend Payable December 31.

20,000,000.00
2,999,178.44
800

| Boston,

¢ 13

— ]

$14,500,000

Seaboard Air Line Railway

Serles A 5%

First and Consolidasted Mortgage Gold Bonds

a—"

PHILADELPHIA BANK STATEMENTS I

Duted September 1. 1918 Due Saptember 1, 1943 '
$12,200,000 of these bonds having been sold, i
we offer the remainder at 0034 and interest, to net !
about 6.05%. i
Complete circular upon request )

Guaranty Trust Company The Nafional City Bank
T hew Yo of New York |

PHILADELPHIA BANK STATEMENTS,

i A P

L

Credit .

! House

Due from Banks
Exchanges for Clearing

Cash and Reserve

Fourth Street
National Bank

1915.

Philadelphia, December 31,
LIABILITIES.

RESOURCES.
Loans and Discounts. $40,696,204.48

Customers' Liability
under Letters of
1,316,814,

9,260,808.

10,187,744

$64,436,373.

27
20

44
.81

N

Capital Stock

Qur hll'u!
Proﬂtl “ 641,833.26
Reserv
for Tum IG 000.00

Circulation . .

Letters of Credit
sued to Customers

Deposita

$3,000

6,666,833.26
00

Is-
1,316,214.27
63,963,826.37

SM 486 873 90
R. J. CLARK, Cashier

-t N TR e

o v

R mE e s S a g

o -t

THE PHILADELPHIA NATIONAL BANK.

Philadelphia, Decemmber 31,

RESOURCES.

Loans and Discounts
Customers’

Liability under l.-llen of Credit and

Acceptances
Due from Banks
Exchanges for Clearing Honu
Cash and Reserve.

Capital Stock .
Surplus and Net Profits |El.rnodl
Circulation .. s

Letters of Credit

Acceptances
Deposits {

LIABILITIES.

R

Individual . ..
Bank ..

'$55.761,060.75
33,030,683.79

1915.

$52,044,108.91

7,734,645.75
17,537,790.04
+213,583.68
19,205,717.86

3103 1'35 &lG 24

$1,500,000.00
4,976,195.22
648,997.50
6,134,419.82
1,684,489.16

88,791,744.54

$103,735,846.24

'Chicago,Burlington&Quincy
Railroad Company
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